Minutes of the AIDA Working Party „State Supervision of Insurance“ – held in Buenos Aires, 16. October 2006

Minutes of the AIDA Working Party
„State Supervision of Insurance”
Held in Budapest, 23 November 2006,
1400 hrs – 1630 hrs

1. Opening and welcome by Dr. Ferenc Kiss
The vice chairman of the Working Party welcomed the almost 100 participants and reported on the meeting in Buenos Aires on 16 October 2006.
2. Prof. Dr. Gerrit Winter: Outsourcing under European Supervisory Law
First of all, Gerrit Winter thanked Dr. Karoly Bárd for his dedication to the Working Party during the past 16 years. Then Gerrit Winter spoke of the problems arising when outsourcing functions from insurance companies to non-insurance companies. In doing so, he emphasized special legal questions arising in Europe. 
3. Dr. Éva Déri/Hungarian Supervisory Authority (PszáF): Outsourcing under Hungarian Supervisory Law
Éva Déri gave a detailed account of the problems faced by the Hungarian supervisory authority, even if outsourcing takes place cross-boarder, e.g. to Austria.
Afterwards, both speakers discussed a wide range of detailed questions not only with regard to Hungarian and German law, with the audience lively participating. The discussion brought to light that regulations under Hungarian and German supervisory law largely correspond, though it should be noted that outsourcing – aside from any exceptions – has not yet been harmonized by a European regulation/directive.
4. Next Meeting
If possible, the next meeting is to be held in combination with a later meeting of AIDA’s presidential council.
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