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PRINCIPLES OF REINSURANCE CONTRACT LAW 
 

 

CHAPTER 1 GENERAL PROVISIONS  
 

Section 1  Application of the PRICL 
Art. 1.1.1 Substantive Scope of Application 

Art. 1.1.2 External Gaps 

Art. 1.1.3 Exclusion or Modification of the PRICL 

Art. 1.1.4 Usages and Practices 

Art. 1.1.5 Mandatory Rules 

Art. 1.1.6 Interpretation and Internal Gaps 

 

Section 2  Definitions 
Art. 1.2.1 Reinsurance Contract 

 

CHAPTER 2  DUTIES OF REINSURER AND REINSURED  
 

Section 1  General Duties 
Art. 2.1.1 Duties in General 

Art. 2.1.2 Duty of Utmost Good Faith 

Art. 2.1.3 Confidentiality 

Art. 2.1.4 Good Faith in Dispute Resolution 

 

Section 2  Duty Owed During the Pre-Contract Period 
Art. 2.2.1 Duty of Disclosure by Prospective Reinsured 

 

Section 3  Duties Owed After Formation of the Reinsurance Contract and During 

the Contract Period 
Art. 2.3.1 Premium Payment 

Art. 2.3.2 Contract Documentation 

Art. 2.3.3 Notice of Changed Circumstances or Increased Risk 

Art. 2.3.4 Reinsurers’ Right of Inspection 

 

Section 4  Duties Owed During the Claims Process 
Art. 2.4.1 Reasonable Claims Handling 

Art. 2.4.2 Notice of Claims 

Art. 2.4.3 Follow-the-Fortunes and Follow-the-Settlements 

Art. 2.4.4 Cooperation in Claims Handling 

   Art. 2.4.5 Timely Payment of Reinsurance Claims and Resolution of Disputes 

 

CHAPTER 3  REMEDIES FOR BREACH OF CONTRACT 
 Forthcoming 
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CHAPTER 4  LOSS AGGREGATION  
Art. 4.1.1 Aggregation of Losses 

Art. 4.1.2 Event-Based Aggregation 

Art. 4.1.3 Cause-Based Aggregation 

 

 

CHAPTER 5  LOSS ALLOCATION 
Forthcoming 
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