MINUTES OF THE AIDA REINSURANCE WORKING PARTY
AMSTERDAM, 26 MAY 2011
1.
Introduction

Colin Croly, Chairman of the Reinsurance Working Party, welcomed the attendees and gave a short introduction on the operation of the Working Party and the current status of the reports in preparation. Details are available on the Website, and further responses are requested as soon as possible.

2.
Catastrophe bonds

David Greenwald, of Jenner & Block LLP, gave a presentation on the structure of catastrophe bonds and the legal issues arising from them, in particular where claims have been made and these are disputed by investors.  David’s  presentation can be found on the AIDA website under the Reinsurance Working Party section.
3.
Confidentiality in arbitration

Dr Kyriaki Noussia, attorney in Athens, presented a comparative study of the principles of privacy and confidentiality. Rose-Marie Lundstrom, A1 Advokater, Stockholm, gave a presentation on a recent Swedish decision in which confidentiality was denied.  Kyriaki’s presentation can be found on the AIDA website under the Reinsurance Working Party section.
4.
Future meetings
The next meeting of the Reinsurance Working Party will be in Tel Aviv on 7 September 2011. Colin invited suggestions for possible topics. He also noted that the Working Party would be meeting at the World Congress in Italy in 2014 and that suggestions for possible topics for then are welcome.   The topic chosen by the host Italian Chapter is “Transparency in Insurance Contracts”; the topics to be chosen by the Presidential Council have not yet been settled.  The objective is that topics at working party meetings leading up to the World Congress and at the working party meeting at the World Congress itself should in some way relate to the World Congress topics.
It is expected in 2012 the RWP will be meeting in Istanbul (3-5 May) and in London at the time of the AIDA Europe Conference together with BILA – September/October.
