REINSURANCE WORKING PARTY

Minutes of the meeting held at Centro Convenciones Mapfre
Madrid, 11 November 2004
PRESENT

Michael Mendelowitz (acting chairman)

Jean Alisse
Reinhard Dallmayr

Michelle George
Anthony Kay

Sergio Mello

Rob Merkin

Enrique Navarro

Matilde Somacarrera Perez

Guillermo Lascano Quintana

Mikael Rosemejer

Nicole Schneider

Peggy Sharon

Stefan Speyer

Carole Sportes
1
Report on progress of Questionnaires

· The redraft of Questionnaire No 1 has been approved and will be circulated with these minutes. Please send your updated responses to Colin Croly by 1 April 2005
· Questionnaire No 3 has been revised but not yet circulated. This will be circulated shortly
· Questionnaire No 7 will be prepared after the next meeting of the Reinsurance Working Party, to give the European Union Directive time to be fully implemented throughout the EU
· Questionnaire No 8. Peggy Sharon reported that 11 responses have been received. The US response is awaited. A request will be made to the Australian chapter for an early response.  Final responses will be required by 1 April 2005. The report can be  completed within a month of receipt of the responses
· Questionnaire No 9. This has been approved and will be circulated with these minutes.  Please send responses to Colin Croly by 1 April 2005
2
Publication of Reports 4, 5 and 6

· Report No 4 is now published, and a copy was circulated at the meeting. 9 advance orders have been received
· Reports Nos 5 and 6 are at proof-reading stage and will be published shortly. 8 advance orders for each have been placed
· It is hoped that costs will be covered without needing to call upon the sponsors to make good any loss, and that there may be a profit. The sale of 150 copies is break-even for each report
· The Spanish Chapter has offered to translate the Reports into Spanish. As copyright in the text is vested in AIDA, there should be no difficulty in that regard. The cost for translation in London is £4,000 per report, and it can be done more cheaply by the Spanish Chapter. There may be a copyright issue with the design, and this matter will have to be investigated
3
Ideas for New Questionnaires


Possibilities suggested were:

· Bad faith (Dick Kennedy volunteered at the last meeting, to be pursued)
· Commutations (Lars Moelgaard and Rosemarie Lindstrom volunteered at the last meeting, to be pursued)
· Inspections: how they work in various jurisdiction; rights of inspection in the absence of a clause; confidentiality and privilege in respect of inspected documents; status of documents discovered on inspection; rights over the documents; right of retrocessionaire to seek inspection of documents from other parties, eg, brokers, direct insurer
4.
Arbitration v Mediation: An Update

· Rob Merkin, Reinhard Dallmayr, Enrique Navarro and Mikael Rosemejer gave short presentations on the operation of mediation and arbitration in their jurisdictions
5.
Developments in Brazil

· Sergio Mello gave a short presentation on developments in Brazil
6.
Next Meeting
· Berlin, 24 May 2005 (to be confirmed)
· Stefan Speyer suggested that two individuals from Allianz could be invited to give a presentation on alternatives to cut-through
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