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Ladies and Gentlemen,

It is a great honour and pleasure for me to take part in the opening of this eleventh AIDA World Congress.

Since 1986, I have been looking forward to the opening of the first AIDA World Congress to be held in the US. That year the World Congress was held in Budapest, and following the Budapest conference, it was discussed whether the World Congress in 1990 should take place for the first time ever in the US, or whether it should be held in Denmark. At that time, the American Chapter did not find themselves in a position to organise a World Congress.  I found that quite unfortunate - not only did that mean that we had to wait another decade or so for having this meeting, but it also meant that I myself had to take upon the task to organise the 1990 World Congress in Copenhagen. 

Thereby, I experienced the hard way what it means to organise such an event as a World Congress. It does not only take hours, it takes months and years, and a lot of hard work and more hard work. 

I thank the organisers for their efforts in preparing the Congress.

Someone in Copenhagen compared a successful congress with a swan gliding over the water. It looks beautiful, calm and easy, but it takes a lot of work under the surface to make it glide so smoothly and beautifully. I hope that what we will experience in the next couple of days, will fit into that picture.

From the first World Congress of AIDA in 1962 and up to 1990, all World Congresses were held in Europe. The first World Congress to be held outside Europe was in 1994 where we met in Sidney, and in 1998 we met in Africa, in Marrakesh. This time we meet in North America, and next time in 2006, we will meet in Buenos Aires,  South America.  This globalisation reflects what has happened to the World Organisation of AIDA. AIDA has become a truly global organisation with more than 50 countries throughout the world from Finland in the north to South Africa in the south, and from Japan in the east to Chile in the west. 

36 of these countries are represented at this Congress.

Although, the preparation of a World Congress is normally not an easy task. The preparation of this World Congress has been even more difficult, heavily influenced by September 11 as it was.

Not only did it of course interrupt the on-going work, as everybody involved in the preparation in some way or the other, personally or through work, was affected by the tragedy.

But it also meant changed conditions for congresses. In the US congresses generally have experienced a fall in the numbers of delegates of more than 40%. This congress has on top of this been influenced by the fact that the insurance industry has been severely hit financially - directly or indirectly by September 11 - which makes the industry more reluctant to spend time and money on things which are not directly related to the day-to-day work.

These things are of course reflected in the number of attendees at this World Congress, which is clearly below not only the previous congresses, but also the forecast made for this Congress. However, the quality and outcome of a Congress is not dependant on the quantity of attendees, but the quality - and I am sure that, seen from that perspective, we will have every opportunity to have a profitable Congress both from a scientific and a social point of view. But remember:  the outcome for you personally is very much up to yourselves. You only get what you give. 

The consequences of September 11 are many and widespread. The personal tragedies following the loss of so many lives are incomprehensible. The shock, which immediately struck not only New York, but the international society and people all over the world, is partly overcome and has turned into actions aiming at wiping out terrorism. Actions which have not yet been successful, as last week's bomb at Bali might be a token of. The US plans, with or without the United Nations, to remove the cruel regime of Iraq - a plan which may lead to destabilisation of the international community, and perhaps a further decline in an already weak economy.

Many business sectors have as mentioned been severely hit. In this respect, September 11 has perhaps had the most severe impact on exactly the insurance sector and insurance law. Not only are the insured amounts involved of a magnitude which we have very seldom seen before, but also the capacity in the market has changed dramatically, and the insurance industry is financially in heavy sea. The dramatic drop on the stock markets world-wide, combined with the low return on investments have made it difficult for the pension funds to meet their obligations which may severely affect the economy of millions of families. 

All these things mean enormous challenges to the insurance industry, to insurance law, and to lawyers working with insurance law. New ways of writing insurance, reinsurance, and pension schemes have to be developed, and new legislation enabling this and setting new borders for the industry will come. These things mean big challenges to insurance lawyers - to us gathered here today, and it means that the importance of insurance lawyers getting together discussing these challenges has never been more obvious. AIDA Congresses, nationally, regionally, or internationally are therefore more important than ever, and they should in the years to come try to keep focus on these challenges and on new ways to cope with them.

The two main themes on this Congress, namely Integration of Financial Services and Alternative Compensation Mechanisms to Liability Insurance are exactly two such themes that may point at solutions to problems which are experienced not only by the industry, but also by the society these years.

The 2 themes are discussed in the 2 General Reports which are based on input in the form of National Reports from different Chapters of AIDA, representing different legal regimes, tradition and culture. The General Reports are true comparative legal studies which will help to understand why different approaches have been taken, and why some have been more successful than others.

We will have meetings of the working parties also covering a variety of topics. There should be a topic according to everybody's taste.

I hope that many of you will play an active role in the meetings by discussing the topics, and thereby improving the outcome not only for the active ones, but also for those just listening with interest to the discussions.

My wish is that we will all profit from the discussions over the next couple of days. 

Getting together at congresses is, however, not only about discussing professional or scientific topics with other experts within the field of insurance law, but it is also very much about meeting colleagues from other countries and establishing new professional and friendly relations with other attendees. So the social part of this Congress is equally important, and I think that the social programme will facilitate establishing these contacts.

Being in the heart of New York, however, also means that we should use this opportunity to take a bite of this wonderful Big Apple. If you have not had the time yet, I hope that you will find time between the meetings or after the Congress to enjoy New York.

I wish all the best for all of you, for your stay in New York and for the Congress. 

Thank you Ladies and Gentlemen.
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